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Daily Bullion Update

BULLDEX SNAPSHOT

BULLION SNAPSHOT 

Commodity Expiry Open High Low Close % Change

MCXBULLDEX 24-Mar-26 39901.00 40032.00 39531.00 39781.00 -0.30

Commodity Expiry Open High Low Close % Change

GOLD 2-Apr-26 160769.00 161233.00 158285.00 159969.00 -1.01

GOLD 5-Jun-26 164000.00 164577.00 162101.00 163925.00 -0.55
GOLDMINI 5-Mar-26 158763.00 158992.00 155693.00 157591.00 -1.06

GOLDMINI 3-Apr-26 161373.00 161373.00 158366.00 160069.00 -1.03

SILVER 5-Mar-26 267221.00 268130.00 253499.00 260744.00 -1.73
SILVER 5-May-26 275879.00 277600.00 264370.00 272136.00 -1.07

SILVERMINI 27-Feb-26 267380.00 269515.00 255500.00 263335.00 -49.22

SILVERMINI 30-Apr-26 278500.00 280354.00 267046.00 275188.00 9.67

Commodity Expiry % Change % Oi Change Oi Status

MCXBULLDEX 24-Mar-26 -0.30 75.00 Fresh Selling

MCXBULLDEX 24-Apr-26 0.00 0.00 Long Liquidation

GOLD 2-Apr-26 -1.01 3.11 Fresh Selling

GOLD 5-Jun-26 -0.55 4.98 Fresh Selling

GOLDMINI 5-Mar-26 -1.06 -3.95 Long Liquidation

GOLDMINI 3-Apr-26 -1.03 44.68 Fresh Selling

SILVER 5-Mar-26 -1.73 -21.93 Long Liquidation

SILVER 5-May-26 -1.07 16.17 Fresh Selling

SILVERMINI 27-Feb-26 -0.92 -49.22 Long Liquidation

SILVERMINI 30-Apr-26 -1.00 9.67 Fresh Selling

Commodity Open High Low Close % Change

Gold $ 5146.80 5190.39 5137.47 5181.48 0.65

Silver $ 87.25 88.51 86.80 88.32 1.11

OPEN INTEREST SNAPSHOT

INTERNATIONAL BULLION SNAPSHOT

Ratio Price

Gold / Silver Ratio 61.35

Gold / Crudeoil Ratio 26.63

Silver / Crudeoil Ratio 43.40

Silver / Copper Ratio 217.45

RATIOS
Ratio Price

Gold / Copper Ratio 133.41

Ratio Price

Crudeoil / Copper Ratio 5.01
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Levels for Importers/Exporters
25 February 2026

Important levels for Jewellery/Bullion Dealers

Booking Price 
for Sellers

Booking Price
for Buyers

Booking Price 
for Sellers

Booking Price 
for Buyers

Booking Price 
for Sellers

Booking Price 
for Buyers

Booking Price 
for Sellers

Booking Price 
for Buyers

Booking Price 
for Sellers

Booking Price for 
Buyers

COMEX 
GOLD

COMEX 
SILVER

MCX GOLD MCX SILVER

RUPEE

160279.00
160489.00

159659.00
159449.00

261464.00
262224.00

260024.00
259264.00

91.08
91.30

90.72

90.50

5194.30
5207.20

5169.00
5156.10

88.73
89.04

87.91
87.60
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Gold
25 February 2026

Spread

OI & Volume

Trading Levels

Technical Snapshot

Observations
BUY GOLD APR @ 159000 SL 157500 TGT 160800-162000. MCX

GOLD JUN-APR 3956.00

GOLDMINI APR-MAR 2478.00

Commodity Expiry Close R2 R1 PP S1 S2

GOLD 2-Apr-26 159969.00 162780.00 161375.00 159830.00 158425.00 156880.00

GOLD 5-Jun-26 163925.00 166010.00 164970.00 163535.00 162495.00 161060.00

GOLDMINI 5-Mar-26 157591.00 160720.00 159155.00 157425.00 155860.00 154130.00

GOLDMINI 3-Apr-26 160069.00 162945.00 161505.00 159935.00 158495.00 156925.00

Gold $ 5181.48 5222.92 5202.53 5170.00 5149.61 5117.08

Gold trading range for the day is 156880-162780.

Gold fell as investors booked profits amid renewed trade 
uncertainty and geopolitical risks.

US President Donald Trump's administration is considering new 
national security tariffs on a half-dozen industries.

The Shanghai Gold Exchange has lowered margin 
requirements for Gold contracts to 18% from 21%.

Gold exports from Switzerland in January fell 8% from the 
previous month.
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Silver
25 February 2026

BUY SILVER MAR @ 258000 SL 255000 TGT 261500-263000. MCX

SILVER MAY-MAR 11392.00

SILVERMINI APR-FEB 11853.00

Commodity Expiry Close R2 R1 PP S1 S2

SILVER 5-Mar-26 260744.00 275420.00 268080.00 260790.00 253450.00 246160.00

SILVER 5-May-26 272136.00 284600.00 278370.00 271370.00 265140.00 258140.00

SILVERMINI 27-Feb-26 263335.00 276800.00 270070.00 262785.00 256055.00 248770.00

SILVERMINI 30-Apr-26 275188.00 287505.00 281345.00 274195.00 268035.00 260885.00

Silver $ 88.32 89.59 88.96 87.88 87.25 86.17

Silver trading range for the day is 246160-275420.

Silver retreated as profit taking and a firmer dollar weighed on 
the market, while traders awaited clarity on U.S. tariff plans.

US private employers added an average of 12,750 jobs per 
week in the four weeks, up from a revised 11,500 in the previous 
period.

Iran and the U.S. will hold a third round of nuclear talks on 
Thursday in Geneva.

The Shanghai Gold Exchange has lowered margin 
requirements for Silver contracts to 24% from 27%.

Technical Snapshot

OI & VolumeObservations

Spread

Trading Levels
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News
25 February 2026

Gold fell as investors booked profits amid renewed trade uncertainty and geopolitical risks. US President Donald 
Trump's administration is considering new national security tariffs on a half-dozen industries after a Supreme Court 
decision last week that invalidated many of his second-term levies. The source said that the new tariffs, to be 
issued under Section 232 of the Trade Expansion Act of 1962, would be separate from a 15% global levy US 
President announced on Saturday. US President Donald Trump announced plans to raise global tariffs from 10% to 
15%, following the US Supreme Court's rejection of his "reciprocal tariffs." Trump confirmed the new duties would 
take effect immediately, although it remained unclear whether he had signed any official document. Meanwhile, 
Europe’s trade commissioner signaled a proposal to halt ratification of the trade deal with the US, while India 
postponed negotiations aimed at finalizing an interim trade deal with Washington.

ASIA GOLD – India discounts widen as price volatility dampens demand; China on holiday - Gold demand 
remained subdued in India as volatile prices deterred buyers while other major Asian hubs, including China, were 
closed on account of the Lunar New Year holidays. Bullion dealers offered a discount of up to $18 per ounce to 
official domestic gold prices, up from last week's discount of up to $12. Gold exchange-traded funds saw strong 
inflows last month, offsetting a slowdown in jewellery demand, but this month demand from both the investment 
and jewellery segments has weakened. Flows to India's gold ETFs more than doubled in January from the previous 
month to 240.4 billion rupees, putting them just ahead of equity flows for the first time, Association of Mutual Funds 
in India data showed. In Japan, gold was sold at a discount of $10 to premiums of up to $1.

Goldman Sachs sees gold prices to grind higher to $5,400/toz by end – 2026 - Goldman Sachs Group Inc. raised its 
year-end gold price forecast by more than 10%, reflecting growing private-sector diversification into bullion on top 
of already-strong demand from central banks and exchange-traded funds. The bank raised its December 2026 
price target to $5,400 an ounce, from a prior forecast of $4,900, on the assumption that private investors who have 
bought gold as a hedge against macro policy risks will maintain these positions through the end of the year. 
Central-bank buying is expected to average 60 tons a month in 2026, with monetary authorities in emerging 
markets “likely to continue the structural diversification of their reserves into gold. Western ETF holdings, meanwhile, 
have increased by around 500 tons since the start of 2025, outpacing predictions based solely on US interest-rate 
cuts. Goldman expects a further 50 basis points of Fed easing in 2026.

China’s Gold Market Shifts as Investment Demand Outpaces Jewelry in 2025 - China’s gold sector saw notable 
shifts in 2025, reflecting changing consumer and investment behavior. Total gold output rose 3.4% to about 552 
tons, supported by both steady domestic mining and a sharp increase in output from imported materials. While 
overall gold consumption slipped 3.6% to roughly 950 tons, the composition of demand changed significantly. 
Jewelry demand fell sharply as consumers favored gold bars and coins, which jumped more than 35%, signaling a 
clear move toward investment-led buying. This trend was reinforced by a surge in domestic gold ETF holdings, 
which climbed nearly 150% during the year. Meanwhile, China continued strengthening its reserves, adding nearly 
27 tons of gold and extending its steady accumulation streak.

Global gold demand hits record high in 2025, WGC says - Gold demand hit an all-time high last year as jitters over 
instability and trade sparked a surge in investment, even as a series of record price peaks kept jewellery buyers 
from the tills. Global gold demand rose by 1% in 2025 to 5,002 metric tons, the highest number on record, the World 
Gold Council said. The WGC expects another year of strong inflows into gold-backed exchange-traded funds and 
robust demand for bars and coins. ETFs saw inflows of 801 tons of gold in 2025, while demand for bars and coins 
jumped 16% to a 12-year high. Overall gold investment demand soared 84% to a record high of 2,175 tons in 2025. 
However, the WGC expects record-high prices to hit jewellery demand this year and will slow down purchases by 
central banks to 850 tons from 863 tons in 2025, even though their buying remains elevated when compared to the 
pre-2022 level. Gold jewellery demand fell 18% in 2025, with buying in China down 24% at its lowest since 2009.
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Seasonality & Economical Data
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Weekly Economic Data

Date Curr. Data

Feb 23 EUR German ifo Business Climate

Feb 23 EUR Belgian NBB Business Climate

Feb 23 USD Factory Orders m/m

Feb 24 USD HPI m/m

Feb 24 USD S&P/CS Composite-20 HPI y/y

Feb 24 USD CB Consumer Confidence

Feb 24 USD Richmond Manufacturing Index

Feb 24 USD Final Wholesale Inventories m/m

Feb 25 USD President Trump Speaks

Feb 25 EUR German Final GDP q/q

Feb 25 EUR German GfK Consumer Climate

Feb 25 EUR Final Core CPI y/y

Feb 25 EUR Final CPI y/y

Date Curr. Data

Feb 26 EUR ECB President Lagarde Speaks

Feb 26 EUR M3 Money Supply y/y

Feb 26 EUR Private Loans y/y

Feb 26 USD Unemployment Claims

Feb 26 USD Natural Gas Storage

Feb 27 EUR French Consumer Spending m/m

Feb 27 EUR French Final Private Payrolls q/q

Feb 27 EUR French Prelim CPI m/m

Feb 27 EUR French Prelim GDP q/q

Feb 27 EUR Spanish Flash CPI y/y

Feb 27 EUR German Unemployment Change

Feb 27 USD Core PPI m/m

Feb 27 USD PPI m/m





Disclaimer & Contacts Us

KEDIA STOCKS & COMMODITIES RESEARCH PVT LTD.

This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. for 
information purposes only. The recommendations, if any, made herein are expressions of views 
and/or opinions and should not be deemed or construed to be neither advice for the purpose of 
purchase or sale through KSCRPL nor any solicitation or offering of any investment /trading 
opportunity. These information/opinions/ views are not meant to serve as a professional investment 
guide for the readers. No action is solicited based upon the information provided herein. Recipients 
of this Report should rely on information/data arising out of their own investigations. Readers are 
advised to seek independent professional advice and arrive at an informed trading/investment 
decision before executing any trades or making any investments. This Report has been prepared on 
the basis of publicly available information, internally developed data and other sources believed by 
KSCRPL to be reliable. KSCRPL or its directors, employees, affiliates or representatives do not assume 
any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such 
information/opinions/ views. While due care has been taken to ensure that the disclosures and 
opinions given are fair and reasonable, none of the directors, employees, affiliates or 
representatives of KSCRPL shall be liable for any direct, indirect, special, incidental, consequential, 
punitive or exemplary damages, including lost profits arising in any way whatsoever from the 
information/opinions/views contained in this Report. The possession, circulation and/or distribution of 
this Report may be restricted or regulated in certain jurisdictions by appropriate laws. No action has 
been or will be taken by KSCRPL in any jurisdiction   (other than India), where any action for such 
purpose  (s) is required. Accordingly, this Report shall not be possessed, circulated and/ or 
distributed in any such country or jurisdiction unless such action is in compliance with all applicable 
laws and regulations of such country or jurisdiction. KSCRPL requires such a recipient to inform himself 
about and to observe any restrictions at his own expense, without any liability to KSCRPL. Any 
dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in India.
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